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Our next meeting is Thursday, Feb. 16, 2023, early arrivals from 6:00 PM 


Collecting the U.S. Coins of 1873, a Collector’s Dream 


Club Meeting Calendar for 2023 


Jan. 19 May 18 Sep. 21 

Feb. 16 June 15 Oct. 19 
Mar. 16 July 20 Nov. 16 
Apr. 20 Aug. 17 Dec. 21 


The once in lifetime Lincoln cent type 


A 1943 Steel cent graded MS-65 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 


If anyone reading this is old enough to remember when 
the steel penny first appeared, you know it was in 1943 during 
the midst of WWII when the government needed copper for the 
war effort and requested that the Treasury change the alloy for 
that year. As a result, zinc coated steel was used accounting for 
its “new” look. Whether a coin collector or not, many citizens 
put away one of the steel cents as a Memento since there were 
millions produced at all three mints, 674,628670 struck at 
Philadelphia, 217,660,000 at the Denver Mint and 191,550,000 
coined at the San Francisco facility. 

Unlike the copper cents, it didn’t take much to spoil the 
steel cents’ appearance which would rust easily if it was 
dampened by various substances involving air and moisture, this 
according to the late David Lange, author of The Complete 
Guide to Lincoln Cents published in 1996. Besides this factor, a 
small number of steel cents were retoned with a coppery color 
by various individuals who attempted to pass them off as 
genuine rarities. In order to tell whether a 1943 cent with a 
Bronze copper appearance is genuine or not, use a magnet. If the 
coin sticks to it, it’s steel, re-colored to appear like copper. If it 
does not stick to the magnet, then it is one of the rare genuine 
copper types that were presumably struck at the mint by 
mistake. 

The author knew David Lange as a fellow member of the 
New Jersey Numismatic Society back in the 1990s and his 
Lincoln cent book is the best of those that have been published. 


The U.S. Coins of 1873, a Collector’s Dream 
By Arno Safran, Part One — The Minor coins 


1873 Indian Head cents with closed 3 and open 3 n date, 
Both graded MS-62 Red-Brown by NGC 
[Magnify to 200% or enlarge page to fill monitor screen to view details.] 

In 1873, more U.S. coin denominations were struck 
than any other year. This increase in our coinage may have been 
due in part to the passing of the Coinage Act of 1873 which was 
highly controversial and called “The Crime of ‘73” by its many 
critics. In addition to the number of denominations produced 
there were also two variants applied to the coinage which 
further increased the number. One affected all denominations. It 
had to do with the 3 in the date. Its space between the upper and 
lower portion made it appear like an 8 and called the “closed 
three”. It was reshaped by adding more space between the top 
and bottom curves of the 3 and later called the “open 3”. 


OPEN 3 


CLOSED 3 
Directly above in reverse order are the two date varieties 
(Courtesy of PCGS’s COINFACTS) 

While the coins above are pictured close to their actual 
size, the difference between the two 3s in the date still appears 
subtly alike. If you enlarge the screen to either fill the page or 
magnify the page to as much as 200 or 500%, you will be able 
to better to indentify the closed 3 and the open three in the date. 


The author acquired the two coins many years ago; the 
closed 3 at left, in 1998 at a small show in Maryland and the 
open 3, at right at a dealer’s store in Hazlet, NJ in 1995. The 
reported mintages listed for both combined were 11,676,500. 


(Continued on page, 2, column) 
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An 1873 two-cent piece with an open 3 graded MS-63 Bn. by PCGS 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 


The Bronze two-cent piece was first struck in 1864 
near the end of the Civil War in order to put small change into 
circulation and was coined in consecutive years thru 1872 with a 
lesser amount each year since it never became popular. In 1873, 
it was struck as a proof only issue with the closed 3 with a 
mintage of just 600 as part of the annual proof sets made for 
collectors. However, according to Ron Guth of PCGS’s 
COINFACTS, the mint thought the 3 looked far too close to an 
8 and struck an additional 500 more proof two-cent pieces, this 
time with the open 3 in the date. The author was offered the 
opportunity to obtain the scarcer open 3 version shone above 
back in 1990 by an extremely reliable dealer named Dave 
Wilson who graded his specimen, Proof.-63. It was expensive! 
Some years later while at the F.U.N. show where both PCGS 
and NGC grading companies set up, the author submitted it 
PCGS and they also graded it MS-63, verifying the dealer’s 
appraisal. Today it has virtually doubled in price. In 1873, a two 
cent copper coin had the purchasing power of 47 cents. 


1873 3 cent copper-nickels with closed & open 3s in the date 
The closed 3, graded AU-58 and the open 3, graded MS-66 by NGC 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 

One of the novelties of collecting US coins of the past 
are the number of odd types that exist. In 1873, there were two 
completely different three cent types, the two copper nickel sub- 
types, the exact size as a dime, 17.9 mm showing the closed and 
open three varieties directly above and the tiny silver “trime” 
with a diameter of just 14 mm shown directly below which the 
engraver, James Barton Longacre struck from 1851 thru 1873. 


An 1873 silver 3c “trime graded Proof-61 by NGC 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 

As a result of the Coinage Act of 1973, many of the 
coin types in this article were struck for the last time and that 
includes the two-cent piece and three cent types shown directly 
above. Due to the smaller sizes of the three cent pieces, the 
reader is advised to increase the size of the monitor screen to 
200 or 500 mm to see the subtle changes between the closed 3 
and the open 3 on the coins displayed. 


February, 2023 


In 1873, the outgoing three-cent silver piece and 3¢ 
copper-nickel had the purchasing power of 70¢. 


Rather than discuss the actual prices paid for these cons 
at the time of purchase, the fact remains that if one acquired 
them decades ago, the prices would be far less then than today’s, 
If a particular date and variety was fairly common, its current 
price might represent merely the result of inflation over the 
decades. On the other hand, if the mintage of a particular coin 
was low, and the coin was considered scarce in the past, the 
value could rise three to four times the coin’s worth compared 
with what it was one full generation ago. 


si } —— 
The 1873 closed 3 at left and open 3 at right Shield nickels 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 
Shone directly above is a pair of 1873 Shield nickels. 
The coin on the left displays the closed three and the one on the 
right, the open 3. There is a huge difference in the mintages of 
the two. Only 436,050 were struck with the closed 3 while a 
whopping 4,113,950 were coined with the open 3. The closed 3 
specimen at left was acquired at a FUN show held in Orlando, 
FL back in January, 2014. The coin was certified MS-62 by 
NGC while the far more common 1873 Shield nickel open 3 
variety was discovered on line almost two years later in 
November, 2015 from a major West coast Florida dealership. 
What attracted the author to that coin was its quality for its 
lower grade, for it was certified by PCGS, AU-55--yet for a coin 
that supposedly exhibits a bit of circulation,--it appears to have 
far better eye appeal than the closed 3 graded MS-62. 


One of the enjoyable features of collecting is 
completion. When it comes to obsolete coins, it doesn’t have to 
always be uncirculated. There are a number of scarce early US 
coins graded as low as VG-10 that display eye appeal within 
that grade. 

In 1873, a nickel had the purchasing power of $1.17. 


-Part Two- 
Collecting the Silver coinage of 1873 


In 1873, there were three active Mints in the United 
States; the Philadelphia Mint, San Francisco Mint and the 
Carson City Mint, the latter having recently opened in 1870. 
Due to the Civil War, the New Orleans, Charlotte and 
Dahlonega Mints had long closed although in 1879; the New 
Orleans mint reopened, striking a slight number of gold coins 
but mostly Morgan dollars. As for the silver coins of 1873, the 
aforementioned Coinage Act of 1873 was responsible for the 
termination of several U.S. silver denominations. In addition to 
the trime; both the Liberty seated half-dime and dollar were 
removed after 1873. That same year, the Trade dollar, was first 
coined for use in the orient and provided a transitional date to 
the outgoing Liberty Seated dollar. 


c 


(Continued on page 3, column 1) 
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An 1873 Liberty Seated half-dime, V-1, R2+ graded AU-55 by ICG 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 

By 1873, with the five-cent nickel well established, the 
silver half-dime was no longer required. As a result, the Mint no 
longer found it necessary to take the trouble to replace the 
closed 3 with the open 3. Nevertheless, the half-dime was struck 
at both the Philadelphia and San Francisco mints with 712,000 
at Philadelphia and 324,000 at the San Francisco with neither 
the 1873 P or 1873-S half-dimes all that expensive, and in the 
certified grade shown above, an AU-55 specimen retails for 
around $200 today according to PCGS’ COINFACTS although 
recent auction-realized prices fall well below that figure. Due to 
the small size of the coin and the mild toning across its surfaces, 
the photo leaves much to be desired. The author acquired the 
1873 half-dime away back in 1997 at a coin club in Wilmington, 
DE graded AU-50 which cost him just $35.00 back then. In 
1873, a half-dime had the purchasing power of $1.17. 


rd 


1873 closed 3 and open 3 no arrows dimes over 
1873 dime with arrows 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 

When it comes to the dimes, quarters and half-dollars 
there are actually three subtypes for each. These are the 1873 
closed 3 and open 3 in the date without arrows and the 1873 
open 3 with arrows. With the dime, the silver weight was 
increased from 2.49 grams to 2.50 grams in order to match its 
face value just as arrows were placed around the date back in 
1853 in order to show the reduction in silver weight from 2.67 
grams to 2.50 grams. For clarity sake, the same practice was 
done in reverse although the change added only one gram more. 


As for the acquisitions of each of the above, both the 
toned dime with the closed 3 and normal silver dime with the 
open 3 were acquired back in November, 1995 at a show held in 
Lehigh Valley, PA. The toned 1873 closed 3 specimen was 
graded MS-62 by NGC while the 1873 open 3 on the right was 
graded only VF-35 by PCGS yet looks much higher. A year 
later in June, 1996 at the Garden State Numismatic Association 
state convention the author picked up the 1873 with arrows 
dime which was also certified MS-62 by PCGS, a fairly 
attractive well struck un-toned coin but also the priciest of the 
three. In 1873, a dime had the purchasing power of $2.34. 


The Augusta, GA Coin Club Monthly Newsletter 


The Quarters of 1873 


1873 Liberty Seated quarters with and without arrows at date, 
Both representing the open 3 in the date 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 
As with the dimes, the Liberty Seated quarters were 
struck with a closed three and an open three in the date as well 
as with no arrows and with arrows surrounding the date, only in 
the case of the latter, the silver weight in the quarter was 
increased from 6.22 grams to 6.25 grams. The coin shown at the 
left with no arrows at date was graded XF-45 by PCGS and had 
a mintage of 172,000. The one on the right, with arrows, had a 
much larger mintage of 1,271,200. It had been graded AU-50 by 
PCGS as well yet the two look virtually the same due to their 
similar natural toning. What about the 1873 closed 3 no arrows 
at date quarter? The mintage for that coin was quite low; a scant 
40,000 and if certified XF-45 would cost $3,250 today based on 
PCGS’ COINFACTS; if graded, AU-50, $4,500, but the author 
discovered an alternative. 


A 1873 closed 3 Liberty Seated quarter graded Proof-61 by NGC 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 

It was normal for the Philadelphia Mint to strike a 
small number of proofs for collectors each year. So, the author 
realizing the 1873 closed 3 quarter as a business strike was well 
beyond his budget, he decided to check out the prices for the 
proof issue struck with the small 3, no arrows quarter, and 
despite only a small mintage of just 600 proofs struck that year, 
the price for mint-state proof was affordable, just $550 for a 
Proof-61 specimen, thus enabling him to complete the three- 
piece mini-set. So if the reader takes the trouble to magnify the 
page to 150%, the three quarter sub-types appear fairly 
attractive within their certified grades. In this case,‘the 
challenge’--if not “the thrill” of the hunt-paid off! 


In 1873, a quarter had the purchasing power of $5.84. 
The Liberty Seated Half-dollars of 1873 


When it comes to the Liberty Seated half-dollars struck 
in 1873, there are three sub-types as well, the close 3 and open 3 
in the date and the later struck open 3 with arrows at the date, 
indicating the increase in silver weight--in this cease from 12.44 
grams to 12.50 grams; but among the three sub-types there is an 
extreme rarity which few collectors can afford. 


(Continued on page 4, column 1) 
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An 1873 Lib. Std. half-dollar with closed 3 WB104, R4- 
Graded XF-45 by PCGS 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 

The original Gobrecht Liberty Seated design appears 

only on the half-dollar denomination obverse as opposed to the 

quarter and dollar pieces associated with Robert Ball Hughes 

who assisted Gobrecht for a short period. 587,000 Liberty 

Seated half-dollars with the close 3 but none at San Francisco 

while 122,560 struck at the Carson City Mint which is beyond 
the discretionary income of most collectors. 


An 1873Lib. Std. half-dollar with arrows, WB106, R-3- 
Graded AU-55 by PCGS 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 

As for the open 3 the date; only the with arrows 

Liberty Seated half-dollar sub-type is affordable with, 1,815,200 

struck at the Philadelphia Mint Both the Carson City and San 

Francisco coinage is scarce. What a bout the legendary, 1873 
open 3 half-dollar without arrows and rays? 


An example of the extremely rare 1873 /arge 3 in date 
Liberty seated half-dollar graded AU-50 by Anacs 
(Courtesy of PCGS’s COINFACTS) 


During the mid 1970s and early ‘80s, examples of the 
1873 Liberty Seated half-dollar with the open 3 at the date 
were virtually unknown, but sharp-eyed dealers and collectors 
occasionally came across one in fairly low grades by perusing 
dealers’ junk boxes. Today, more seasoned numismatists are 
well aware of the difference in value between the 1873 closed 3 
and open 3 halves which are now worth a small fortune since its 
value is currently listed in the latest Red Book at $13,500 for 
one graded AU-50 like the coin shown directly above. 


An 1873 Liberty Seated dollar graded AU-55 by PCGS 


1873 was the last year of the Liberty Seated type dollar struck 
which was struck only with the small 3 in the date. The mintage for the 
Philadelphia Mint issue was 293,000, far higher than 2,300 struck at 
Carson City which is quite rare. The author acquired the specimen 
shown in 2006 at the FUN show and the price--while high then--has 
since tripled during the interim period. 


aa &. a - 
=— S “4 - 
- 2 y 7 
\ 
j 


AN 1873 Trade dollar graded XF-45 by PCGS 


The Trade dollar, fashioned by William Barber, our sixth 
Chief engraver, was also struck in 1873 primarily for trade with China. 
Even at the beginning of the new coin’s tenure, Americans wishing to 
acquire one had some difficulty finding them since many of them were 
initially sent to the orient. Eventually things settled down and citizens 
could use them up to five dollars. The specimen shown was certified 
XF-45 by PCGS and acquired in 2005. He had already obtained the tiny 
1873 gold dollar graded MS-61 shown between the two giant silver 
pieces at our club’s first show held back in November of 2003. 


The three 1873 $1.00 types of 1873 
(Continued on page 5, column 1) 
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The Whole Bunch 


The reduced sizes of virtually all of the major varieties of the U.S. 
coins of 1873 excluding gold 
[Magnify to 150% or enlarge page to fill monitor screen to view details.] 


Acquiring all the 1873 U.S. coins, (excluding the gold 
ones from the quarter eagle thru the double eagle) took the 
author 26 years to complete since the very first coin; the 1873 
two-cent piece was acquired back in 1990 and the final coin--the 
1873 Liberty Seated quarter with the closed 3 in the date--was 
not added until 2016. By that time most of the 1873 gold 
denominations had risen well above the author’s discretionary 
income. 

The effects of the Civil War had an enormous negative 
effect on our currency between 1863 and 1872 when it came to 
the distribution of coinage since most silver coins valued five 
cents to a dollar were not showing up in circulation. Instead, 
fractional currency in dimensions from five cents to fifty cents 
was the main source of our money during the 1860s and early 
‘70s. 1873 actually became the first year since the Civil War 
period to reestablish more normal circulation of U.S. coinage 
among our citizens. 


Finally, the reader will observe that most of the larger 
denominations of the 1873 coinage the author displayed were 
not uncirculated but graded between XF-40 and AU-55 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
January 19, 2023 


The meeting was called to order at 7:00 p.m. at the 
Sunrise Grill by President, Shelby Plooster. We had 40 
members present. 


Secretary's Report: 
The December 15, 2022 minutes were not read. A copy is 
kept on file. 


Treasurer's Report: 
Treasurer's Report was sent by email by Stacey Plooster. 
We have $14,834.67 deposited in the checking account. 


Prize Winners: 

John Mason and Isabella Smith won the door 
prizes, a1 oz. Silver Britannia. Winner of the 50/50 raffle 
was John Attaway. He won $52.00. 


Spring Coin Show May 19 (Friday) and May 20 
(Saturday) 2023, Steve Nix - Bourse Chairman. The 
Spring Coin Show was held at the Columbia County 
Exhibition Center located at the Grovetown Wal-Mart at 
Exit 190. The dealers can set up on Thursday night from 4 
pm to 8 pm. Mr. Sammy Lucky provided our post cards 
that we will be mailed. Thank you, Mr. Lucky. Steve 
reported that 30 tables have already been sold. 


The Program: 

Arno Safran presented a program entitled, Date 
Rarity vs. Grade Rarity. He explained the differences 
between the two by presenting a slide show showing 
examples of scarce date US rare coins going back to our 
earliest coin designs vs. common date US coins in 
extremely high grades such as MS-67 or 68 and then ask 
the viewer, “Which would you rather have? Here are a few 
examples of the program: 


1. An 1801 Draped Bust dollar, mintage, 54,454, graded 
XF-40, cost $825 purchased back in 1994 but worth 
$4,250 today vs. a 1973 Eisenhower $1.00, mintage, 2 
million, hardly circulated, graded MS-66+, brilliant 
toning, sold for $1,320 at recent Heritage auction. 

2. An 1836 Gobrecht dollar, mintage 1,000, graded AU-58, 
priced at $11,000 in 2002, today, $23,000 vs. an 1887 
Morgan dollar, mintage, 20,290,000, graded MS-68, 
Sold for $35,000 back in 2005. 

3. 1932-P Washington quarter, mintage 5,504,000 graded 
MS-67, cost $22,500, vs.1932-S quarter, mintage, just 
436,800, key-date, graded MS-65, sold for $8,125.50. 

4. 1938-S gorgeously toned Mercury dime, mintage 
8,090,000 graded MS-68+, sold for $364,250 vs. 1916- 
D Mercury dime, mintage, 264,000, key date of series, 
graded MS-67, extremely rare; sold for $207,000. 

5. 1883 “with cent” Liberty nickel, mintage, 16.026.200. 
Graded MS-67, sold for $4,180 vs. Key date 1885 
nickel, mintage, only 1,472,700, priced at $2,950. 

6. 1921 Walking Liberty 50c, mintage 246,000, graded 
MS-63 cost $8,000 vs. 1946-S, mintage, 3,724,000; 
largest number struck at the San Francisco Mint, 
graded MS-67+ cost a whopping $38,400. etc. etc.! 


(Minutes continue on page 6) 
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January 19, 2023 


Arno displayed a number of other examples 
where the toned coins were used but instead of appearing 
brilliant like the 1973 Ike dollar or 1938-S Mercury dime, 
they were mottled, in some cases covering the surfaces of 
the coins yet still sold for outrageously high prices 
compared with others Arno displayed from his collection 
with more subtle hues that had attractive eye appeal. 


(Continued from the previous page) 


President Shelby Plooster presented Arno with a 
certificate of appreciation for his fine program. 


The 2022 Augusta Coin Club Medallion: 


The winning choice of our 2022 Augusta 
Medallion was the Gertrude Herbert Institute of Art (1818). 
It will be struck in copper, antique bronze and silver wash 
and priced at $15.00 each. The medallion is available. The 
membership needs to buy the medallions to support the 
club 


Old Business: 

. Perfect attendance for the 2022 has been reinstated. 
Red Books (2023) are on sale for $10.00 for wire bound 
and $12.00 for hard copies. Anyone that gives a program 
will be eligible for a drawing for a one-tenth gold coin. 
Please leave a tip for drinks at the Sunrise Grill. 


New Business: 

We have the same officers of the club for, as we 
had in 2022. 2023 club dues are due. David Chism had 
some bad news to report to the club. Longtime member 
Joe Bert died on Feb. 27, 2022. Joe will be missed. 


Area Shows: 

Middle Georgia Coin Show. Perry, GA = 01- 27, 28, 2023 
Atlanta Monthly Show, Marietta, GA 01- 15, 2023 
Ladson Coin Show, North Charleston, SC 02-3-7, 2023 
Spartanburg SC, Coin Show 02- 17-19, 2023 


Our monthly Coin Auction: 

1° VP Burles Johnson ran the auction (10 lots). 
Shelby Plooster, Glenn Sanders, and John Mason 
delivered the goods as the auction was carried on 
therefore speeding the auction up. Bids recorder was 
Tommy Rhoden. 


Respectively Submitted, 
john Shomas Attaway 


Kindly patronize our Advertisers 
Since 1941 


Glein’s Kare Coins @ 


3830 Washington Rd., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
- ALL GOLD & SILVER BULLION - 
(Eagles, K-Rands, Maple Leafs & Pandas) 
COIN APPRAISALS 

STEVE DAMRON 
Ph: (706) 755-2249 
Fax: (706) 755-2461 
Tue-Fri 10:30 AM - 4:00 PM 


LIFE MEMBER Sat. 9:30 AM - 1:00 PM 


Respectful, Friendly & Courteous Service 


=< Augusta Coin Exchange 
JOHN M. RUSINKO ———— 


Mon-Fri] 71AM-4PM 706.210.5486 | 702.845.1934 
| Sat|11AM- 4PM JR.Rusinko @yahoo.com. 
Member: ANA-R147538, cAc, SeniorCoins1792 @gmail.com : 


@ PCGS,NGC & ICTA _ 4015 Washington Rd, STE -L 
4 Dealer LIC # 40829 Buying and Selling Martinez, GA 30907 


NOW OPEN @ 117 WEST SIXTH STREET 
WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


WILL BUY SINGLE COINS OR COIN COLLECTIONS 
WWW.FLEETWOODCOINS.COM 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE---706-551-5115 


Rusty CUMBERLEDGE 
Southeast Regional Representative 


Phone 800-888-1861 
customerservice@anacs.com 


lan 
ANACS 


AMERICA'S OLDEST GRADING SERVICE™ 


P.O. Box 6000 
Englewood, Colorado 80155 


www.anacs.com 


